NYANN MOMY , 01991909 DVIINI
("Mamwn’)

2022119

79259 79299

N7Y2 NN TIY MDY NONAN T M) MY
2 T VNN NI 22 ©IVI 93D NI

IAN-YN DYV

OY PPPOPA V9N ©I32 DTN INNN DTN 23N MTINY MT )N

NNONON) 20.3.2022 DPADONOY 195 ,31.12.2021 DYDY MOMYN YW O NNPNN MTY 8.1.11 PYDI MINND TwNna
0937 :19ND) PN PPOP VAN DI MTINYN NIIWN 12T (INPNN MTN” :1PNY) (2022-01-027108 : 190N
0532 NPONY ©NYA,1.6.2022 DY NI, DNITIVN NI DTN NN MTINY NYT IO MOMWYN NTAONN (09N

09N

: 99N ©2)2 MNNY

MTNYN (772991907 WX "NSAT” :91D) Netherland, Sewell & Associates, Inc.-n MOMWN NYDPY MT 29 DY
2 )PN2 VNN )N VAN O

YO OINN) (N)
DYV YARYNI 5IND NIIYNN 9D ONNNA 19N IWRY  NSAT-HD Mamvn Nopw MTo95y (1)

NPAN2 MTINYI MIMNDNN VNN DIV OYIVN 1IN LN MTINY,1.6.2022 O 123 ,(SPE-PRMS)
119N VNN 1 ,(On Production)

Mmanmvn ‘,7')1'\ 299 V9YN ©0)2 97NV MTINY NINMOP
}(Net) (Gross)
MMVA 37NV V9 WAL 1) Y9 WAL MMVa 57N 09 WALV 1)
mean YY 79y MMBBL MMBBL BCF YY 79y MMBBL BCF
MMBOE v9) 023 NN
MMBOE?
8.8 8.4 0.2 0.9 142.8 137.7 30.3 1P ;mn2m mnny
(Proved Reserves)
3.7 3.5 0.1 0.3 60.4 58.3 12.8 M8 MHNNY
(Probable Reserves)
2P M0N0 NNy 710
12.4 11.9 0.3 1.2 203.2 196.0 43.1 (Proved+Probable
Reserves)
5.3 5.1 0.1 0.5 86.6 83.5 18.4 VIR MNNY
(Possible Reserves)
3P MHON MHNNY 7no
17.7 17.0 0.4 1.7 289.8 279.5 61.5 (Proved+Probable+

Possible Reserves)

NPT SPPNND Y2 TIWNN NYWA (Gross) VAN DN ,PAIYN 299 PYAVN M VAN MNI 71D N9AN WHRWN "Netr AT L 1
02N DI MDIDNA MOMYN SW NN

NPIAN MMM DY NN ONNNA LN YARYN MY, MTINYN 92 i w0 ,MMBOE, Million Barrels of Oil Equivalent nynn mynwn - 2
.MCF 6 = BOE 5¥ 193 n1an5 1 M7 on> nninay ,vo)



VNN NTYA NP2 XY NSAT (X) 17 199521 NPMONOMN TN 1901 9700 P2 NSAT s mT1a - (2)

TMIYAN NOWN MINA XD NSAI (2) ; D280 NN IN NN DNIPNNN DY 2ID0N0N DIWONN NN NPT NI

SNHND MANH N0 MITDYY MDY NYTINYN NITA NP RY 12 HYY 122201 MDIN MMIYN NYANN

MMYY YINI TIVAR MAN DY DD T XD MITINYN NIT TVIND 1123 3 NSAI My NN DY TN

oY IN MTINYN MTA NOIWIND TMITINYND NI DY XMINK I9IN YIVYND NYIVYN N2¥20N MIN

MIIIN NN D YY) VAN DI DY WP NOYINN MODN NN MNA XY NSAI () ; DNPINDNH

NYIDND DOXNNA INMD> OXNRNN D INNN NSAIL (1) ;2590710 NYDPY MMNN DR OIMNNIN

Y NN DY WAWN N YNOWNN NI IN TSI GN D ,9520 19N IDYNMOY ,MIN»PN NN

TIPOND MNYT NPNN TPNY NPONY YINA PAIVINNYY ,MMNON NN Yapd MM Ndya
O¥9a oMINDN

V9N D32 SPYAVN NN VN MNHNY MN 7273 NSAT MIYN — NY 3 NN Y1 193 NININ
Y1 9Y M0 P2 ,M0DIAN DYY MAIWWNN LTIY T PINA IWNYNI PNY 29 NS YN 191
MY 12 1917 ,IINNA NIPANN NN DINYPPNN TAPMIY ,INNY Y010 50N ,INIING
53192 IPAPY VAIN IN/ SPAON TN NN N Y3 H19P XY 11523 YUN) NSAT Y 1253 maywn
IN/Y D39390) DIIIPHN DININM ANKIND ,ANPD 12,5730 MIYWHNY MIIWHDN MNY N1PHY MNYY
IN/Y D99INDN DININM IN/ VOIN IN SPYAON TN PIYA WIPO2) YE7 ININM IN/) DNV DINPYN
P193 Y208Y 593 191YNNY MMV 573N MAPWHN MIIWNN LNNND Y 59 DIMEANN NN

SP30 1 VI HY NPSNY VN T2 DINYPN DINNN Y NNTIIN NN IN/ D)

AMNI MPAM MPNY MNAY 1N TYN MODNN M99 0 (Possible Reserves) HPIYWON ma9t
191 Y1192 1PV NMMNINY 10% YV 130 1YW’ (Probable Reserves) m»a8n 29%90 195 7110
MNANN MAIN MO 9Hr¥a (Proved Reserves) mNoMN M990 1N M1 IN Y

.(Possible Reserves) N19WaNn 729190 5125 91982 (Probable Reserves)

MNN BN NN

SIPOTI PIN LIPND V9NN NNNN OYINNN IWND DN

D) DY Y V) PNN NPINN YINN DY NODDIANN MAMWYN NIIYN 29D AWIN MNNN ONNN- (1)
Y2)D NPINN INPDI -V 3NN (1) : 3FactSet MNPV INPIIV IPNN Y9N DIPIA DIHDIDN DMNINDA
199N NMDYY ,LMN MRS ORMN VAN PPN West Texas Intermediate (WTI) v »PNn»
NN Henry Hub >¥2v 1 >1010 235 ninn Npd) -3 >1Pnn (2) ; WTI-5 onda 00y »vw19n)
DMWY HOUIANDY NN NMOYY 1IN MDND DORMN 1IN

£ (MMINNN 297) YIDY NYYI DN VAN XYV N PINNY DN NPINNN NN NN NIV PO

WAL 1 PPN V9 PN 099N V0
MMBTU/99% man/ane
5.34 97.64 31.12.2022
4.41 85.13 31.12.2023
3.83 76.85 31.12.2024
3.50 70.03 31.12.2025
3.50 70.03 31.12.2026
3.50 70.03 1913 9NNY

.2022 5 WTIN 12NN DMIOTIVIN

3



299071 90NV DMNNI YY 00NN NSAILNT SY INNNY DMLY PN NIYNAINPDIY DI1¥aNn NDY
NN DX D) NPONN NMIND NPINHN TMMDY 0PN NN MPY> MDY MDD DN NMDY

.2OV991 YT-DY TTNNY 29D VAN DI PY J9IND YOMND NN IWN ,NNPN MIRNND ¥ana NSAI
s TPNDAPIN MPYI NMNNRMN AN NDYN

MO IO ALY 5Y MODDIAN NN DXINN NN TNYY NIYNI INPIY NPNNN MINRINN
NPNNN MNDNN .NPON TPNT) MYTN MINT NNXTPY MYIPN AWUR RPN NN M9

022 MN’AN NMON HY ,AN1N P2 ,002NNA,72Y2 M0 NN DOyann »1-Dy NSAI -5 1paov
VIR IR NMDY ,25¥9070 YT-DY TTNINY 193 .0MMT DVPNMN9N NSAI-S vww OTIP YT° DY) LIN

; TPNDAPN MIPYO MNNXMN 1PN (Salvage Value) ©)Ipnnn DY nYINNN NN MO

YN MOIYNY OXNNA DO¥9NN > 1-5¥ NSAI-D 190 Y NMIDY 111N NAVNI INPIIY YO0 MDY
NYOLIN NMBY ,DO¥ANN YT-DY FTNINY 19D .NPANN MNP MNNOVYIN ,MININ NYIVI MY
s TPNDANN MPYY MNNMNI PN

DN NOWN TNNY YIDW NWY) 12 NN 2PN M IN TN NPNY NWY S0 NPONN NP

YANP ,DYNNDN DWOININA .IININ DY NPONN AXPY DNXA MW NN N5y XD NSAIL . nnn
; PAND NPHIYI PR MMNIDN NMITINY D MPONY D12IND OINDY NAXNN DN NPIN

VAN DI NNIA INDIVOYW DINDNNN NYVY ,21% WA DN NIYNI NP NNNN DINN I NI
1% S MYWa DYDY DITTND DY NDNN NIYNI NPYI G0N .12.5% SV YY1 DTN Hwnnd
995N GMVYD 6% NV

(2)

(3)

(4)

(5)

(6)

1.6.2022 DY 112) NNN DMIINN NN PNT 230 MV DAY NPIPIYNIY MNY MNINY DNNNI
109N DAY MTINYN 12 ,MAMYUN PONY ONPNIN ,INT 29DNA



(Mamwyn SV NPHNY ©NA 9911 29HN1) 1.6.2022 ©Y*Y (Proved Reserves) 1P 5191 N9 MTINYM 1991 8910 597H0

mna
. mna nan
oo (MR | soom
D7 IR MO D39 971D 297
! 05051 P % mMbY Yy o900 R (ovan nsw
S 1) 1‘:17—’\01 NN nYyan MY SLEl e
n9390 sl
-2 Mnn) (0930 9231 100%)
- man -amon -amon -amon A man 0%
20% 15% 10% 5% 0%
26,851 27,185 27,538 27,913 28,311 (7,526) 35,836 - (5,105) (5,717) (10,746) 57,404 1,752 7,963 2022
27,142 28,418 29,815 31,351 33,046 (9,257) 42,303 - (15,958) | (10,008) (15,698) 83,968 2,957 13442 | 2023
19,067 20,834 22,854 25,179 27,871 (8,289) 36,160 - (17,145) | (12,163) (15,053) 80,522 3,154 14,336 | 2024
16,050 18,299 20,987 24,222 28,153 (8,135) 36,288 - (11,684) | (12,284) (13,832) 74,088 3,196 14,528 | 2025
16,979 20,201 24,220 29,285 35,739 (9,159) 44,898 - (1,950) (13,631) (13,898) 74,377 3,209 14,587 | 2026
11,205 13,911 17,437 22,087 28,303 (8,490) 36,793 - (9,734) (13,923) (13,892) 74,341 3,208 14,582 | 2027
11,591 15,018 19,682 26,122 35,152 (8,657) 43,808 = (525) (13,924) (13,443) 71,700 3,094 14,064 2028
7,444 10,063 13,789 19,172 27,088 (6,588) 33,676 = = (12,774) (10,717) 57,168 2,467 11,214 2029
4,439 6,262 8,971 13,067 19,386 (4,665) 24,050 - - (11,736) (8,257) 44,044 1,901 8,639 2030
2,616 3,852 5,768 8,802 13,711 (3,298) 17,009 - - (10,862) (6,431) 34,301 1,480 6,728 2031
1,531 2,353 3,684 5,890 9,635 (2,325) 11,960 - - (9,874) (5,038) 26,873 1,160 5,271 2032
846 1,357 2,221 3,720 6,389 (1,528) 7,918 - - (9,438) (4,005) 21,361 922 4,190 2033
411 687 1,176 2,064 3,722 (906) 4,629 - - (9,083) (3,161) 16,873 728 3,310 2034



(Mamwyn SV NPHNY ©NA 9911 29HN1) 1.6.2022 ©Y*Y (Proved Reserves) 1P 5191 N9 MTINYM 1991 8910 597H0

mna
270 m?: N9
ot maan V)
D7 390N NDN DN 9700 05 Y (MMCF) 229%)
' ' oo 5090 :“w—:\;; mnsy MY 2901999 10397 (ovan
S 1) 1‘:17—’\01 NN nYyan MY SLEl
n9390 sl
-2 WHn) (0930 9931 100%)
-2 0N -amon -amon -amon A man 0%
20% 15% 10% 5% 0%
171 298 533 980 1,855 (489) 2,345 - - (8,837) (2,576) 13,758 594 2,699
28 50 94 181 360 (96) 456 - - (8,428) (2,046) 10,930 472 2,144
(503) (956) (1,869) (3,771) (7,875) - (7,875 | (7,875) - - - - - -
145,869 167,832 196,899 236,262 290,848 (79,407) 370,255 (7,875) (62,100) (162,683) (138,793) 741,706 30,294 137,699

2035

2036

2037

2’1o



(Mamwyn SV NPONY oNra 9911 29HNa) 1.6.2022 ©Y*Y (Probable Reserves) MY mMTINYN 1901 09 5710

™mna
mna nvon
F i) mY¥an 09)
o9tn ,
D1 53NN NN BN 5700 99 sy ” " o MMEE ::Zn
20 omYn | Awwvs % 2;3; ;’:;:w’f’\; mean ar)
n99n 0PIV I ALl
-2 man
—&W) (9930 D231 100%)
Amon | -amon [ -aman [ -aman | -aman =
20% 15% 10% 5% 0%
1,249 1,264 1,280 1,298 1,316 (350) 1,666 - - (333) (457) 2,456 75 341 2022
3,825 4,005 4,202 4,418 4,657 (1,249) 5,906 - (373) (937) (1,648) 8,864 312 1,419 2023
3,668 4,008 4,397 4,844 5,362 (1,466) 6,828 - (746) (265) (1,790) 9,630 377 1,714 2024
7,229 8,242 9,453 10,910 | 12,680 (2,697) 15,378 - 7,410 (303) (1,935) 10,205 440 2,001 2025
569 677 812 981 1,198 (1,187) 2,385 = (5,834) (2) (1,898) 10,119 437 1,985 2026
6,074 7,541 9,452 11,973 15,342 (2,566) 17,908 - 9,734 141 (1,864) 9,898 427 1,942 2027
(954) (1,237) (1,621) (2,151) (2,894) (1,244) (1,650) = (11,159) 45 (2,185) 11,648 503 2,285 2028
1,221 1,651 2,262 3,146 4,445 (2,696) 7,141 - (11,684) | (2,170) (4,847) 25,841 1,115 5,069 2029
1,800 2,539 3,637 5,297 7,859 (3,912) 11,771 - (16,564) | (3,661) (7,385) 39,380 1,699 7,725 2030
5,369 7,903 11,835 18,060 | 28,134 (6,406) 34,540 - (525) (4,874) (9,217) 49,156 2,121 9,642 2031
4,001 6,147 9,625 15,389 | 25,175 (5,857) 31,032 = - (4,882) (8,285) 44,199 1,907 8,670 2032
2,007 3,217 5,267 8,822 15,153 (3,417) 18,570 - - (3,538) (5,100) 27,208 1,174 5,337 2033
1,030 1,723 2,949 5,175 9,334 (1,937) 11,271 = 5 (2,751) (3,234) 17,255 745 3,385 2034



(Mamwyn SV NPONY oNra 9911 29HNa) 1.6.2022 ©Y*Y (Probable Reserves) MY mMTINYN 1901 09 5710

2709
» N 2)9tn
09 YINN NN DN 97N 9395 mNYY
[=Rackir) o1 YvID Y %’2’ 2;;’:’; 3;;::}33 mMean
n9I9n 0PV M : :
-2 MnN)
0%
-2 Wan -2 Wan -2 Wan -2 Wan -2 Wan
20% 15% 10% 5% 0%
528 922 1,649 3,031 5,740 (996) 6,737 - - (1,852) (1,981) 10,570
282 514 962 1,853 3,685 (626) 4,311 - - (1,639) (1,372) 7,322
150 209 241 97 (732) (264) (469) (2,250) = (11,706) (3,112) 16,599
38,048 49,326 66,402 93,145 | 136,454 | (36,871) | 173,325 | (2,250) | (29,740) | (38,726) | (56,311) | 300,351

Fa)) k)
oo fanki)2)
m9n 9
(MMCF) 295N,
nan

(V9N V2N 100%)

456 2,073
316 1,436
716 3,256

12,821 58,279

mvy

2035

2036

2037-
2039

27No



(Mamwn YV NPINY ©Nra 9917 295N1) 1.6.2022 091’9 (Proved+Probable Reserves) 2P 191 mTinyn 1901 029tH 9”700

02 9NR NNN 029N 2”10

N =2 NN =2 NN =2 DN =2 N
20% -2 15% 10% 5% 0%
28,099 | 28,449 | 28,818 | 29,210 | 29,627
30,967 | 32,423 | 34,017 | 35769 | 37,703
22,735 | 24,882 | 27,251 | 30,023 | 33,233
23279 | 26,582 | 30,439 | 35132 | 40,833
17,548 | 20,878 | 25032 | 30,267 | 36,937
17,279 | 21,452 | 26,889 | 34,060 | 43,645
10,637 | 13,781 | 18,061 | 23,971 | 32,257

8,665 11,715 | 16,051 | 22,317 | 31,533
6,239 8,801 12,607 | 18,364 | 27,245

7,985 11,755 | 17,603 | 26,862 | 41,845
5,533 8,500 | 13,309 | 21,279 | 34,810
2,853 4,574 7,488 12,542 | 21,543
1,441 2,411 4,125 7,239 | 13,056

=24~24”]

(7,876)
(10,506)
(9,756)
(10,833)
(10,346)
(11,056)
(9,901)
(9,283)
(8,577)
(9,704)
(8,182)
(4,945)

(2,843)

MYy
Yy
0122

MYy Iy 22900
NS nyyan MNYIY
(5,105) (6,050) (11,203)
(16,331) | (10,945) (17,346)
(17,891) | (12,428) (16,844)
(4,273) (12,587) (15,767)
(7,784) (13,633) (15,796)
- (13,781) (15,756)
(11,684) | (13,879) (15,628)
(11,684) | (14,944) (15,564)
(16,564) | (15,397) (15,642)
(525) (15,736) (15,648)
= (14,756) (13,323)

- (12,976) (9,105)

- (11,834) (6,394)

mvion

59,861
92,832
90,152
84,293
84,495
84,239
83,348
83,008
83,424
83,457
71,072
48,569

34,128

mno
m9on

(MMCE)

(V9N V2N 100%)

1,827
3,269
3,531
3,636
3,646
3,635
3,597
3,582
3,600
3,602
3,067
2,096

1,473

8,304
14,861
16,050
16,530
16,572
16,524
16,349
16,283
16,364
16,371
13,941
9,527

6,694

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034



(Mamwn YV NPINY ©Nra 9917 295N1) 1.6.2022 091’9 (Proved+Probable Reserves) 2P 191 mTinyn 1901 029tH 9”700

02 9NR NNN 029N 2”10

mMNn =2 NN =2 NN =2 DN =2 N
20% -3 15% 10% 5% 0%
699 1,220 2,182 4,011 7,596
310 565 1,056 2,034 4,046
(353) (747) (1,628) | (3,674) | (8,607)
183,917 | 217,158 | 263,301 | 329,407 | 427,302

=24~24”]

(1,485)

(722)

(264)

(116,278)

(8,344)

543,580

MYy
Yy
0122

(10,125)

(10,125)

MNYY mNYY 199N

NN noyan MNYIY

= (10,689) (4,557)

- (10,066) (3,418)

- (11,706) (3,112)
(91,840) | (201,408) | (195,104)

mvion

24,328

18,252

16,599

1,042,057

mma

mna FARLETE)
Mm99 093

(MMCF) 299N)

(mvan

(V9N V2N 100%)

1,050 4,772
788 3,580
716 3,256

43,115 | 195,978

2035

2036

2037-
2039

27No



(MamVn Y NPYNT ON*a 9997 295N1a) 1.6.2022 099 (Possible Reserves) m9WaN mTInyn 19NN 029N 9”700

012 29NN NN BN 2”710

Mn MmN N =2 NN =2 NN
20% -3 | 15% -3 | 10% -3 5% 0%
1,904 | 1,928 | 1,953 1,980 2,008
2,040 | 2,136 | 2,241 2,356 2,484
1,807 | 1,974 | 2,165 2,386 2,641
(3,363) | (3,835) | (4,398) | (5,076) | (5,899)
6,750 | 8,031 | 9,629 | 11,643 | 14,208
5149 | 6,393 | 8,013 | 10,150 | 13,007
3589 | 4,650 | 6,094 8,088 10,883
6,350 | 8,585 | 11,763 | 16,356 | 23,110
5219 | 7,362 | 10,546 | 15,361 | 22,790
2,667 | 3,926 | 5880 8,973 13,978
2,299 | 3,532 | 5530 8,842 14,464
2,550 | 4,087 | 6,691 | 11,207 | 19,250
2,246 | 3,757 | 6429 | 11,281 | 20,346
1,510 | 2,636 | 4,716 8,670 16,418

=24~24”]

(534)

(666)

(855)

)

(3,480)
(3,376)
(3,228)
(4,502)
(4,686)
(3,985)
(4,064)
(5,307)
(5,571)

(4,582)

D99 9”770

YN NaY
N9I2N 9N

(0%-=-2 MN)

2,542

3,150

3,496
(5,890)
17,688
16,383
14,111
27,612
27,476
17,963
18,528
24,557
25,918

21,000

MmNy
nY)

=)i7d )]

10

mNoY MmNy 2NoNnn

M nbyan mHYIY
- (7) (581)
(190) (660) (913)

(2,605) (274) (1,460)

(18,264) (2,470) (3,386)

(1,676) (2,832) (5,121)

(2,224 (3,778) (5,204)

(4,880) (3,815) (5,255)

7,784 (3,115) (5,287)

8,780 (3,598) (5,139)

= (3,332) (4,908)

- (3,393) (5,054)

- (4,044) (6,596)

= (4,191) (6,945)

- (4,070) (5,783)

mMvIon

3,129
4,913
7,835
18,231
27,318
27,588
28,061
28,231
27,432
26,203
26,976
35,197
37,053

30,853

e,
(MMCF) —L’”;’:i‘:\m
(V93N ©9 100%)

95 434
173 786
307 1,395
786 3,575

1,179 5,358

1,191 5,412

1,211 5,504

1,218 5,538

1,184 5,381

1,131 5,140

1,164 5,291

1,519 6,904

1,599 7,268

1,331 6,052

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035



(MamVn Y NPYNT ON*a 9997 295N1a) 1.6.2022 099 (Possible Reserves) m9WaN mTInyn 19NN 029N 9”700

012 29NN NN BN 2”710

Mn MmN N =2 NN =2 NN

20% -3 | 15% -3 | 10% -3 5% 0%
944 1,719 | 3216 6,194 12,319

1,296 | 2,472 | 4,810 9,531 19,148

42,958 | 59,353 | 85,279 | 127,942 | 201,155

=24~24”]

(3,470)

(5,465)

(53,779)

02910 3700
YN NaY
N9I2N 9N

(0%-=-2 MN)

15,789

24,613

254,934

MmNy
nY)

=)i7d )]

(1,125)

(1,125)

11

mns

mns

man ’s’;;’;\?m
mNYY mNYY [=L2NPJA%) moIah
MY nYyyon NNYIY SR

(V93N V2 100%)
= (3,206) (4,381) 23,377 1,009 4,585
< (36,076) (14,261) 76,074 3,283 14,922
(13,276) (78,861) (80,275) 428,470 18,380 83,546

2036

2037-
2042

2’1o



(Mamwn S NPINY IN*a 9917 295Na) 1.6.2022 0Y°9 (Proved+Probable+Possible Reserves) 3P 391 MTNyYN 1901 9290 9709

02 9NNR INNN 029N 2N

Mn =2 NN =2 NN =2 DN =2 NN
20% -3 15% 10% 5% 0%
30,004 | 30,377 | 30,772 | 31,190 | 31,635
33007 | 34,559 | 36,258 | 38,125 | 40,187
24,542 | 26,816 | 29,416 | 32,408 | 35874
19,916 | 22,707 | 26,041 | 30,056 | 34,934
24,298 | 28,909 | 34,660 | 41,909 | 51,145
22429 | 27,844 | 34902 | 44,211 | 56,652
14,226 | 18,431 | 24,155 | 32,059 | 43,140
15016 | 20,300 | 27,815 | 38,673 | 54,643
11,458 | 16,163 | 23,153 | 33,725 | 50,035
10,653 | 15,681 | 23,483 | 35835 | 55822
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7.5% Navitas Buckskin US, LLC
28.8% Buckstone Development Company, LLC
22.5% Repsol E&P USA Inc.
18.7% Beacon Offshore Energy Buckskin, LLC
8.75% Ridgewood Buckskin, LLC
8.75% ILX Prospect Buckskin, LLC
5.00% LLOG Deepwater Development Company I, LLC
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I NETHERLAND, SEWELL
2N & ASSOCIATES, INC.

WORLDWIDE PETROLEUM CONSULTANTS
ENGINEERING « GEOLOGY » GEOPHYSICS « PETROPHYSICS

EXECUTIVE CHAIRMAN  CHIEF EXECUTIVE OFFICER  EXECUTIVE COMMITTEE

C.H. (ScoTT)REES Il RICHARD B. TALLEY, JR. ROBERT C. BARG
DANNY D. SIMMONS PRESIDENT & COO P.SCOTT FROST
ERIC J. STEVENS JOHN G. HATTNER

JOSEPH J. SPELLMAN

Navitas Petroleum Limited Partnership
12 Abba Eban Boulevard

Building D, 9th Floor

Herzliya 4672530

Israel

Ladies and Gentlemen:

June 17, 2022

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAI) hereby grant permission to Navitas
Petroleum Limited Partnership (the "Partnership") to use the following NSAI report issued to the Partnership in
public reports to be filed with the Israel Securities Authority (ISA) and the Tel Aviv Stock Exchange (TASE):

e The report dated June 17, 2022, which sets forth our estimates of the proved, probable, and possible
reserves and future revenue, as of June 1, 2022, to the Navitas Buckskin US, LLC interest in certain
oil and gas properties located in Buckskin Field, Keathley Canyon Blocks 785, 829, and 830, federal

waters in the Gulf of Mexico.

Sincerely,
NETHERLAND, SEWELL & ASSOCIATES, INC.

/sl Richard B. Talley, Jr.

By:
Richard B. Talley, Jr., P.E.
Chief Executive Officer
LEG:LAZ
2100 ROSS AVENUE, SUITE 2200 « DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com

1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com



N ETH E RLAN D, s EwE L L EXECUTIVE CHAIRMAN  CHIEF EXECUTIVE OFFICER  EXECUTIVE COMMITTEE

C.H. (SCOTT) REES Il RICHARD B. TALLEY, JR. ROBERT C. BARG
(i
(HH

N & ASSOCIATES, INC. DANNY D. SIMMONS PRESIDENT & COO P.SCOTT FROST
ERIC J. STEVENS JOHN G. HATTNER
WORLDWIDE PETROLEUM CONSULTANTS JOSEPH J. SPELLMAN

ENGINEERING « GEOLOGY « GEOPHYSICS « PETROPHYSICS

June 17, 2022

Navitas Petroleum Limited Partnership
12 Abba Eban Boulevard

Building D, 9th Floor

Herzliya 4672530

Israel

Ladies and Gentlemen:

In accordance with your request, we have estimated the proved, probable, and possible reserves and future
revenue, as of June 1, 2022, to the Navitas Buckskin US, LLC (Navitas Buckskin) interest in certain oil and gas
properties located in the Buckskin North Area of Buckskin Field in Keathley Canyon Blocks 785, 829, and 830,
federal waters in the Gulf of Mexico. It is our understanding that Navitas Buckskin owns a direct working interest in
these properties. We completed our evaluation on or about the date of this letter. This report has been prepared
using price and cost parameters specified by Navitas Petroleum Limited Partnership (Navitas Petroleum), as
discussed in subsequent paragraphs of this letter. The estimates in this report have been prepared in accordance
with the definitions and guidelines set forth in the 2018 Petroleum Resources Management System (PRMS)
approved by the Society of Petroleum Engineers (SPE) and in accordance with internationally recognized
standards, as stipulated by the Israel Securities Authority (ISA). Definitions are presented immediately following
this letter. This report has been prepared for use by Navitas Petroleum in filing with the ISA; in our opinion the
assumptions, data, methods, and procedures used in the preparation of this report are appropriate for such purpose,
with the exception of the exclusion of future income taxes. It is our understanding that this report will also be used
by Navitas Petroleum for a bond offering.

We estimate the gross (100 percent) reserves and the Navitas Buckskin working interest reserves for the Buckskin
North Area, as of June 1, 2022, to be:

Gross (100%) Reserves Working Interest Reserves
Ol Gas Oil NGL Gas

Category (MBBL) (MMCF) (MBBL) (MBBL) (MMCF)

Proved (1P) 137,698.5 30,293.7 10,327.4 249.9 1,022.4

Probable 58,279.2 12,8214 4,370.9 105.8 432.7

Proved + Probable (2P) 195,977.7 43,115.1 14,698.3 355.7 1,455.1

Possible 83,545.7 18,380.1 6,265.9 151.6 620.3

Proved + Probable + Possible (3P)  279,523.5 61,495.2 20,964.3 507.3 2,075.5
Totals may not add because of rounding.

2100 ROSS AVENUE, SUITE 2200 « DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com

1301 MCKINNEY STREET, SUITE 3200 « HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com



I NETHERLAND, SEWELL
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We estimate the future net revenue before income taxes, discounted at 0, 5, 10, 15, and 20 percent, to the Navitas
Buckskin interest in the Buckskin North Area, as of June 1, 2022, to be:

Future Net Revenue Before Income Taxes (M$)
Discounted Discounted Discounted Discounted Discounted

Category at 0% at 5% at 10% at 15% at 20%
Proved (1P) 409,195.7 331,474.6 275,833.4 234,937.1 204,126.1
Probable 189,089.9 128,642.5 91,450.8 67,741.7 52,096.2
Proved + Probable (2P) 598,285.6 460,117.1 367,284.2 302,678.7 256,222 .4
Possible 277,370.2 176,292.1 117,798.5 82,345.8 59,918.6

Proved + Probable + Possible (3P)  875,655.8 636,409.2 485,082.6 385,024.5 316,141.0

Totals may not add because of rounding.

The oil volumes shown include crude oil only. Oil and natural gas liquids (NGL) volumes are expressed in thousands
of barrels (MBBL); a barrel is equivalent to 42 United States gallons. Gas volumes are expressed in millions of
cubic feet (MMCF) at standard temperature and pressure bases. Monetary values shown in this report are
expressed in United States dollars ($) or thousands of United States dollars (M$). For reference, the June 16, 2022,
exchange rate was 3.46 New Israeli Shekels per United States dollar.

Reserves categorization conveys the relative degree of certainty; reserves subcategorization is based on
development and production status. The 1P reserves are inclusive of proved developed producing and proved
undeveloped reserves. Our study indicates that as of June 1, 2022, there are no proved developed non-producing
reserves for these properties. The project maturity subclass for these reserves is on production. The estimates of
reserves and future revenue included herein have not been adjusted for risk. This report does not include any value
that could be attributed to interests in undeveloped acreage beyond those tracts for which undeveloped reserves
have been estimated.

Working interest revenue shown in this report is Navitas Buckskin's share of the gross (100 percent) revenue from
the properties prior to any deductions. Future net revenue is after deductions for Navitas Buckskin's share of
royalties, capital costs, abandonment costs, and operating expenses but before consideration of any income taxes.
The future net revenue has been discounted at annual rates of 0, 5, 10, 15, and 20 percent to determine its present
worth, which is shown to indicate the effect of time on the value of money. Future net revenue presented in this
report, whether discounted or undiscounted, should not be construed as being the fair market value of the
properties. Tables | through V present revenue, costs, and taxes by reserves category.

As requested, this report has been prepared using oil, NGL, and gas price parameters specified by Navitas
Petroleum. Oil and NGL prices are based on NYMEX West Texas Intermediate prices and are adjusted for Navitas
Petroleum's estimates of quality, transportation fees, and market differentials. Gas prices are based on NYMEX
Henry Hub prices and are adjusted for energy content, transportation fees, and market differentials. All prices,
before adjustments, and the total oil differentials are shown in the following table:
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Prices Differentials

Period OIl/NGL Gas Qil

Ending ($/Barrel) ($/MMBTU) ($/Barrel)
12-31-2022 97.64 5.34 (3.18)
12-31-2023 85.13 4.41 (3.27)
12-31-2024 76.85 3.83 (3.24)
12-31-2025 70.03 3.50 (3.21)
12-31-2026 70.03 3.50 (3.22)
Thereafter 70.03 3.50 (3.23)

Operating costs used in this report are based on operating expense records of LLOG Exploration Offshore, LLC
(LLOG), the operator of the properties. These costs include production handling agreement fees, the per-well
overhead expenses allowed under joint operating agreements, and estimates of costs to be incurred at and below
the district and field levels. Operating costs have been divided into field-level costs, per-well costs, and per-unit-of-
production costs. Since all properties are nonoperated, headquarters general and administrative overhead
expenses are not included. As requested, operating costs are not escalated for inflation.

Capital costs used in this report were provided by LLOG and are based on authorizations for expenditure and actual
costs from recent activity. Capital costs are included as required for new development wells and production
equipment. Based on our understanding of LLOG's future development plans, a review of the records provided to
us, and our knowledge of similar properties, we regard these estimated capital costs to be reasonable.
Abandonment costs used in this report are LLOG's estimates of the costs to abandon the wells and production
facilities, net of any salvage value. As requested, capital costs and abandonment costs are not escalated for
inflation.

For the purposes of this report, we did not perform any field inspection of the properties, nor did we examine the
mechanical operation or condition of the wells and facilities. We have not investigated possible environmental
liability related to the properties; however, we are not currently aware of any possible environmental liability that
would have any material effect on the reserves estimates in this report or the commerciality of such estimates.
Therefore, our estimates do not include any costs due to such possible liability.

We have made no investigation of potential volume and value imbalances resulting from overdelivery or
underdelivery to the Navitas Buckskin interest. Therefore, our estimates of reserves and future revenue do not
include adjustments for the settlement of any such imbalances; our projections are based on Navitas Buckskin
receiving its net revenue interest share of estimated future gross production. Additionally, we have made no specific
investigation of any firm transportation contracts that may be in place for these properties; our estimates of future
revenue include the effects of such contracts only to the extent that the associated fees are accounted for in the
historical field- and lease-level accounting statements.

The reserves shown in this report are estimates only and should not be construed as exact quantities. Proved
reserves are those quantities of oil and gas which, by analysis of engineering and geoscience data, can be
estimated with reasonable certainty to be commercially recoverable; probable and possible reserves are those
additional reserves which are sequentially less certain to be recovered than proved reserves. There is a 10 percent
probability that the quantities will be equal to, or greater than, the quantities of the proved plus probable plus possible
reserves. Estimates of reserves may increase or decrease as a result of market conditions, future operations,
changes in regulations, or actual reservoir performance. In addition to the primary economic assumptions
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discussed herein, our estimates are based on certain assumptions including, but not limited to, that the properties
will be developed consistent with current development plans as provided to us by LLOG, that the properties will be
operated in a prudent manner, that no governmental regulations or controls will be put in place that would impact
the ability of the interest owner to recover the reserves, and that our projections of future production will prove
consistent with actual performance. If the reserves are recovered, the revenues therefrom and the costs related
thereto could be more or less than the estimated amounts. Because of governmental policies and uncertainties of
supply and demand, the sales rates, prices received for the reserves, and costs incurred in recovering such reserves
may vary from assumptions made while preparing this report. It should be noted that the actual production profile
for each category may be lower or higher than the production profile used to calculate the estimates of future net
revenue used in this report, and no sensitivity analysis was performed with respect to the production profile of the
wells.

For the purposes of this report, we used technical and economic data including, but not limited to, well logs, geologic
maps, seismic data, well test data, production data, historical price and cost information, and property ownership
interests. We were provided with all the necessary data to prepare the estimates for these properties, and we were
not limited from access to any material we believe may be relevant. As requested by Navitas Petroleum, certain
disclosures specified by the ISA regarding historical production data and the rate of depletion of the reserves have
not been included in this report. The reserves in this report have been estimated using deterministic methods;
these estimates have been prepared in accordance with generally accepted petroleum engineering and evaluation
principles set forth in the Standards Pertaining to the Estimating and Auditing of Oil and Gas Reserves Information
promulgated by the SPE (SPE Standards). We used standard engineering and geoscience methods, or a
combination of methods, including performance analysis, volumetric analysis, and analogy, that we considered to
be appropriate and necessary to classify, categorize, and estimate reserves in accordance with the 2018 PRMS
definitions and guidelines. As in all aspects of oil and gas evaluation, there are uncertainties inherent in the
interpretation of engineering and geoscience data; therefore, our conclusions necessarily represent only informed
professional judgment.

Netherland, Sewell & Associates, Inc. (NSAI) was engaged on May 15, 2022, by Mr. Amit Kornhauser, Chief
Executive Officer of Navitas Petroleum, to perform this assessment. The data used in our estimates were obtained
from Navitas Petroleum, LLOG, public data sources, and the nonconfidential files of NSAI and were accepted as
accurate. Supporting work data are on file in our office. We have not examined the titles to the properties or
independently confirmed the actual degree or type of interest owned. We are independent petroleum engineers,
geologists, geophysicists, and petrophysicists; we do not own an interest in these properties nor are we employed
on a contingent basis. Furthermore, no limitations or restrictions were placed upon NSAI by officials of Navitas
Buckskin or Navitas Petroleum.

QUALIFICATIONS

NSAI performs consulting petroleum engineering services under Texas Board of Professional Engineers
Registration No. F-2699. We provide a complete range of geological, geophysical, petrophysical, and engineering
services, and we have the technical expertise and ability to perform these services in any oil and gas producing
area in the world. The staff are familiar with the recognized industry reserves and resources definitions, specifically
those promulgated by the U.S. Securities and Exchange Commission, by the Alberta Securities Commission, and
by the SPE, Society of Petroleum Evaluation Engineers, World Petroleum Council, and American Association of
Petroleum Geologists. The technical persons primarily responsible for preparing the estimates presented herein



I NETHERLAND, SEWELL
AN & ASSOCIATES, INC.

meet the requirements regarding qualifications, independence, objectivity, and confidentiality set forth in the SPE
Standards.

This assessment has been led by Mr. Lee E. George and Mr. Shane M. Howell. Mr. George and Mr. Howell are
Vice Presidents in the firm's Houston office at 1301 McKinney Street, Suite 3200, Houston, Texas 77010, USA.
Mr. George is a Licensed Professional Engineer (Texas Registration No. 95018). He has been practicing consulting
petroleum engineering at NSAI since 1997 and has over 15 years of prior industry experience. Mr. Howell is a
Licensed Professional Geoscientist (Texas Registration No. 11276). He has been practicing consulting petroleum
geoscience at NSAI since 2005 and has over 7 years of prior industry experience.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.
Texas Registered Enginegring Firm F-2699

By:

C.H. (Scott) Rees lll, P.E.

Executive Chairman

SN By: /JAIL;JI 24
\

By,
Lee E. George, P.E. 9§6' -If—i% ) Shane M. Howell, P.G. 11276
Vice President 7o DO Vice President
Fai LON ik
§....LE.GEORGE 7
i - 95018 S 2 i :
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PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS

Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, June 2018

This document contains information excerpted from definitions and guidelines prepared by the Oil and Gas Reserves Committee of the
Society of Petroleum Engineers (SPE) and reviewed and jointly sponsored by the SPE, World Petroleum Council, American Association
of Petroleum Geologists, Society of Petroleum Evaluation Engineers, Society of Exploration Geophysicists, Society of Petrophysicists
and Well Log Analysts, and European Association of Geoscientists & Engineers.

Preamble

Petroleum resources are the quantities of hydrocarbons naturally occurring on or within the Earth's crust. Resources assessments
estimate quantities in known and yet-to-be-discovered accumulations. Resources evaluations are focused on those quantities that can
potentially be recovered and marketed by commercial projects. A petroleum resources management system provides a consistent
approach to estimating petroleum quantities, evaluating projects, and presenting results within a comprehensive classification
framework.

This updated PRMS provides fundamental principles for the evaluation and classification of petroleum reserves and resources. If there
is any conflict with prior SPE and PRMS guidance, approved training, or the Application Guidelines, the current PRMS shall prevail. It
is understood that these definitions and guidelines allow flexibility for entities, governments, and regulatory agencies to tailor application
for their particular needs; however, any modifications to the guidance contained herein must be clearly identified. The terms "shall" or
"must" indicate that a provision herein is mandatory for PRMS compliance, while "should" indicates a recommended practice and "may"
indicates that a course of action is permissible. The definitions and guidelines contained in this document must not be construed as
modifying the interpretation or application of any existing regulatory reporting requirements.

1.0 Basic Principles and Definitions

1.0.0.1 A classification system of petroleum resources is a fundamental element that provides a common language for communicating
both the confidence of a project's resources maturation status and the range of potential outcomes to the various entities. The PRMS
provides transparency by requiring the assessment of various criteria that allow for the classification and categorization of a project's
resources. The evaluation elements consider the risk of geologic discovery and the technical uncertainties together with a determination
of the chance of achieving the commercial maturation status of a petroleum project.

1.0.0.2 The technical estimation of petroleum resources quantities involves the assessment of quantities and values that have an
inherent degree of uncertainty. These quantities are associated with exploration, appraisal, and development projects at various stages
of design and implementation. The commercial aspects considered will relate the project's maturity status (e.g., technical, economical,
regulatory, and legal) to the chance of project implementation.

1.0.0.3 The use of a consistent classification system enhances comparisons between projects, groups of projects, and total company
portfolios. The application of PRMS must consider both technical and commercial factors that impact the project's feasibility, its
productive life, and its related cash flows.

1.1 Petroleum Resources Classification Framework

1.1.0.1 Petroleum is defined as a naturally occurring mixture PRODUCTION

consisting of hydrocarbons in the gaseous, liquid, or solid state. RESERVES

Petroleum may also contain non-hydrocarbons, common examples 2 i : H

of which are carbon dioxide, nitrogen, hydrogen sulfide, and sulfur. | & % Low Best Estimate High

In rare cases, non-hydrocarbon content can be greater than 50%. % a2 1P 2P 3P
o|z]|§ P1 P2 P3

1.1.0.2 The term resources as used herein is intended to é E ° Proved Probable Possible T

encompass all quantities of petroleum naturally occurring within the | 2 %J = Z

Earth's crust, both discovered and undiscovered (whether | 2 [§ ] 8 CONTINGENT RESOURCES 8

recoverable or unrecoverable), plus those quantities already | = | © ”§J 1C 2c 3C 2

produced. Further, it includes all types of petroleum whether | Z 9 o1 c2 ca g

currently considered as conventional or unconventional resources. % § %
= [}

1.1.0.3 Figure 1.1 graphically represents the PRMS resources g UNRECOVERABLE =

cl_assification system._ The system cla_ssifies resources into | & a i PROSPECTIVE RESOURCES S

discovered and undiscovered and defines the recoverable | 2 & i : i 2

resources classes: Production, Reserves, Contingent Resources, 'é E v v 3u 8

and Prospective Resources, as well as Unrecoverable Petroleum. 3 S

8 PS.JO P.50 P:lO -

1.1.0.4 The horizontal axis reflects the range of uncertainty of g : - :

estimated quantities potentially recoverable from an accumulation > UNRECOVERABLE

by a project, while the vertical axis represents the chance of <«€—— Range of Uncertainty ——————————>

commerciality, P, which is the chance that a project will be Not to scale

committed for development and reach commercial producing status. Figure 1.1—Resources classification framework
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PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS
Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, June 2018

1.1.0.5 The following definitions apply to the major subdivisions within the resources classification:

A. Total Petroleum Initially-In-Place (PIIP) is all quantities of petroleum that are estimated to exist originally in naturally occurring
accumulations, discovered and undiscovered, before production.

B. Discovered PIIP is the quantity of petroleum that is estimated, as of a given date, to be contained in known accumulations
before production.

C. Production is the cumulative quantities of petroleum that have been recovered at a given date. While all recoverable resources
are estimated, and production is measured in terms of the sales product specifications, raw production (sales plus non-sales)
quantities are also measured and required to support engineering analyses based on reservoir voidage (see Section 3.2,
Production Measurement).

1.1.0.6 Multiple development projects may be applied to each known or unknown accumulation, and each project will be forecast to
recover an estimated portion of the initially-in-place quantities. The projects shall be subdivided into commercial, sub-commercial, and
undiscovered, with the estimated recoverable quantities being classified as Reserves, Contingent Resources, or Prospective Resources
respectively, as defined below.

A. 1. Reserves are those quantities of petroleum anticipated to be commercially recoverable by application of development
projects to known accumulations from a given date forward under defined conditions. Reserves must satisfy four criteria:
discovered, recoverable, commercial, and remaining (as of the evaluation's effective date) based on the development project(s)
applied.

2. Reserves are recommended as sales quantities as metered at the reference point. Where the entity also recognizes
quantities consumed in operations (CiO) (see Section 3.2.2), as Reserves these quantities must be recorded separately. Non-
hydrocarbon quantities are recognized as Reserves only when sold together with hydrocarbons or CiO associated with
petroleum production. If the non-hydrocarbon is separated before sales, it is excluded from Reserves.

3. Reserves are further categorized in accordance with the range of uncertainty and should be sub-classified based on project
maturity and/or characterized by development and production status.

B. Contingent Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
known accumulations, by the application of development project(s) not currently considered to be commercial owing to one or
more contingencies. Contingent Resources have an associated chance of development. Contingent Resources may include,
for example, projects for which there are currently no viable markets, or where commercial recovery is dependent on technology
under development, or where evaluation of the accumulation is insufficient to clearly assess commerciality. Contingent
Resources are further categorized in accordance with the range of uncertainty associated with the estimates and should be
sub-classified based on project maturity and/or economic status.

C. Undiscovered PIIP is that quantity of petroleum estimated, as of a given date, to be contained within accumulations yet to be
discovered.

D. Prospective Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
undiscovered accumulations by application of future development projects. Prospective Resources have both an associated
chance of geologic discovery and a chance of development. Prospective Resources are further categorized in accordance with
the range of uncertainty associated with recoverable estimates, assuming discovery and development, and may be sub-
classified based on project maturity.

E. Unrecoverable Resources are that portion of either discovered or undiscovered PIIP evaluated, as of a given date, to be
unrecoverable by the currently defined project(s). A portion of these quantities may become recoverable in the future as
commercial circumstances change, technology is developed, or additional data are acquired. The remaining portion may never
be recovered because of physical/chemical constraints represented by subsurface interaction of fluids and reservoir rocks.

1.1.0.7 The sum of Reserves, Contingent Resources, and Prospective Resources may be referred to as "remaining recoverable
resources." Importantly, these quantities should not be aggregated without due consideration of the technical and commercial risk
involved with their classification. When such terms are used, each classification component of the summation must be provided.

1.1.0.8 Other terms used in resource assessments include the following:

A. Estimated Ultimate Recovery (EUR) is not a resources category or class, but a term that can be applied to an accumulation
or group of accumulations (discovered or undiscovered) to define those quantities of petroleum estimated, as of a given date,
to be potentially recoverable plus those quantities already produced from the accumulation or group of accumulations. For
clarity, EUR must reference the associated technical and commercial conditions for the resources; for example, proved EUR is
Proved Reserves plus prior production.

B. Technically Recoverable Resources (TRR) are those quantities of petroleum producible using currently available technology
and industry practices, regardless of commercial considerations. TRR may be used for specific Projects or for groups of
Projects, or, can be an undifferentiated estimate within an area (often basin-wide) of recovery potential.
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