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Thispresentationdoesnot constituteandisnot to beinterpretedasaninvitationand/or offer to purchaseand/or allocatesecuritiesin NavitasPetroleumς
Limited Partnership(the άPartnershipέ) and/or NavitasBuckskinFinancingLtd. (hereinafter: άthe Companyέand jointly άthe Corporationsέ). The
Corporationsareareportingcorporationasdefinedin theSecuritiesLaw,5728-1968(hereinafter:άthe Lawέ). Assuch,theyaregovernedbytheprovisionsof
theLaw,includingtherestrictionsandprohibitionssetforth therein.

Thispresentationandthe informationhereinaretheexclusivepropertyof theCorporations. Distributionand/or usethereof in contraventionof anylaw and
without prior,explicitandwritten approvalfrom theCorporationsisstrictlyprohibited.

Thispresentationwaspreparedsolelyfor purposesof concisionandconvenience. Thepresentationcannotreplaceperusalof the draft publicprospectusor
the prospectusthat hasreceivedpermissionfrom the ISA,whichincludethe full andbindinginformationaboutthe Corporationsandthe securitiesoffered
thereby,includingafull descriptionof the riskfactorsto whichthe Corporationsareexposed,prior to makingadecisiononaninvestmentin the securitiesof
theCorporations. Inanyeventof discrepancybetweenthepresentationandthedraft prospectusand/or theprospectusand/orreportsto bereleasedbythe
Corporationsin thefutureasrequiredbylaw,suchdocumentswill prevail.

Thebusinessstrategyof the Corporationsandtheir subsidiariesaspresentedin the presentationistrue asof the dateof the presentationandmaychangein
thefuture,interalia,consideringmarketconditionsandthedecisionsof theCorporationsΩboardofdirectors.

Thepresentationincludesforward-lookinginformation,asdefinedin the law. Suchinformation includes,inter alia,forecasts,objectives,assessmentsand
estimates,includinginformationpresentedbywayof illustrationsand/orgraphsand/ortables,whichreferto futuremattersand/orevents,thematerialization
of whichisneithercertainnorwithin thecontrolof theCorporations.

Forward-lookinginformationisbasedonassessmentsbyCorporationmanagement,whicharebased,inter alia,oninformationknownto themanagementof
the Corporationson the date of preparationof this presentation,includingestimationsof the businessmarketsof the Corporations,publicandstatistical
publicationsanddatareleasedby variousauthoritiesandbodies,the contentsof whichhavenot beenindependentlyexaminedby the Corporationsare
thereforenot responsiblefor thecorrectnessthereof.

Thematerializationof forward-lookinginformation,in wholeor in part or differently thanexpected,or the non-materializationthereof,will beaffected,inter
alia,by the riskfactorsthat characterizethe businessof the Corporationsaswell asthe developmentsin the economicenvironmentandexogenousfactors
that affecttheCorporationsin their businesssegments,whichcannotbeestimatedinadvanceandarenot within theCorporationsΩcontrol. TheCorporations
havenocertaintythat their estimations,plansandexpectationswill materializeand,consequently,the businessresultsmaymateriallydiffer from the results
estimatedor impliedbythisinformation.
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Navitas Assets
Navitas has developed a balanced asset portfolio generating quick cash flow in 
the short term
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Low cost & short  
timeline to production

10projectsin theGulfof MexicoArea

Discoveries under Development

Buckskin

High Impact Assets

Explorationlicenseoff theEast Coastof Canada

ÅHigh impact exploration projects with huge  

upsidepotantial

ÅSignificant value generation overtime

ÅNo need for immediate capital investments

ÅProjects joined post-discovery andunder  

development on opportunityterms

ÅNon-recourse projectfinancing

ÅQuick and substantial cash flow generation

ÅLow-risk explorationprojects

ÅEconomically andgeologically  

provenarea

ÅInexpensive andswift  

development

ÅQuick cash flow generation

1. Cash flow attributed to the development of Phase 1A of the Buckskin Project  and in case of discoveries ςto PL16 and Bayou  Fer Blanc projects
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Canada

Navitas Assets
Total potential for Navitas -~660 million barrels¹

Block 7
427 MMBOE

St. John
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Gulf of Mexico

USA

Drilling scheduled for 2018³

Discovery

Discovery under development

EB 832  -3 MMBOE
EB 876   -3 MMBOE 
EB 915   -6 MMBOE

BFB
25 MMBOEPL 16

30 MMBOE

EC 158
66 MMBOE

EC 228
23 MMBOE

EB 252
4 MMBOE

EC 228
2 MMBOE²

High Island A403
8 MMBOE

GC 82
24 MMBOE²

Buckskin
39 MMBOE

1. Navitasshareof thepotentialreservesandresourcesintheprojects(whichincludethecategoriesofProspectiveResources(BestEstimates)and/orContingentResources(2C)and/orReserves(2P),accordingto NSAIreportsof8September2017,accordingto BOE
(BarrelsofOilEquivalent)calculation. GasunitperBOE:6MCF=1BBL. NSAIestimatesofthequantitiesofoilandnaturalgasresourcesbywhichpetroleumassetsconstituteforward-lookinginformationasdefinedwithintheSecuritiesLaw. Theestimatesaboveare
based,inter alia,ongeological,geophysical,engineeringandother informationobtainedfromwellsandthereservoiroperatorand/orexpertconsultantsin the field,andmerelycompriseNSAIestimatesandconjectureregardingwhichthereisnocertainty. The
quantitiesofnaturalgasand/oroil to beactuallyproducedmaydiffer fromsuchestimationsandconjectures,interalia,asaresultofoperatingandtechnicalconditionsand/orregulatorychangesand/orconditionsofsupplyanddemandinthenaturalgasand/oroil
marketand/orcommercialconditionsand/orasaresultoftheactualperformanceofthereservoirs.Suchestimationsandconjecturesmaybeupdatedinsofarasadditionalknowledgeaccumulatesand/orasaresultofagamutoffactorsrelatedto thepetroleumasset
andtheproductionofoilandnaturalgas.

2. Includingdiscoveryandexploration.
3. Theaboveconstitutesforward-lookinginformation,asthematerializationthereof,inwholeorinpart,isuncertain,interalia,sinceit iscontingentondevelopmentsintheeconomicenvironmentandonexogenousfactorsthatarenotwithinthePartnershipΩscontrol.

Insofarassuchdrillingisperformed,thereisnocertaintythatanypartofthespecifiedresourceswill indeedbediscovered,andifdiscoveredςthereisnocertaintythatitwillbecommerciallyfeasibletoproduceanypartoftheresources.
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